Sign up for Direct Deposit now!

Hecht Property Management has teamed up with PaylLease Inc. to offer direct deposit! You can now
eliminate the burden of having to go deposit your check every month! Through PaylLease, we can
now deposit the funds to your checking or savings account. It’s that easy!

Fees:
® All fees for direct deposits are being paid by Hecht Property Management

How do I sign up?

In order to sigh up, please fill out the attached paperwork from PaylLease and the contract
addendum from Hecht Property Mgmt. An e-mail address is required as all future statements and
vendor invoices will be transmitted to you by e-mall.

How dees Paylease work?

When Hecht Property Management receives rental checks for your property we will deposit in our
bank account, pay bills and then disburse to you through Paylease. This process will take two
business days. Paylease will then create the auto transfers of funds which will take an additional 2-3
business days. If you provide us with an e-mail you will be notified the day the payment is initiated to
your account by Paylease. Once initiated, the payment will be available funds in your account in 48-
72 business hours. Please bear in mind that weekends and holidays are not business days. The
entire process from the time the tenant pays the rent until the funds are available to you would be a
maximum if a weekend is included of seven days.

Important!! Please read twice. If the rent check on which your deposit is based is returned to Hecht
Property Management for non sufficient funds the deposit could be reversed and backed out of your
bank account and returned to Hecht Property Management to cover the bad check. Hecht Property
Management and PaylLease will accept no responsibility for adverse conditions created by this

withdrawal.

If Hecht Property Management receives notice from the bank that a tenant rent check has been
returned the following procedure will be used. We will notify the tenant {by phone and letter) and the
property owner (by e-mail) of the returned check . If the tenant does not make the check good within
24 hours, the deposit to the owner’s account will be reversed. Hecht Property Management and
Paylease will accept no responsibility for adverse conditions created by this withdrawal.

Is thete a contract or can | cancel at any time?

With PaylLease there is no contract. PaylLease is an option for you to make your payments easier.
You are welcome to opt out at any time.

Owner Signature date

Owner Signature date
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PayLease Inc.

— 5790 Miramar Rd.
aylease o

San Diego, CA 92121
YOUR mopsnw PAYMENT CONNECTION

Toll Free: (866) Pay-Lease
Phone: (858) 657-9391

Fax: (B66) 492-2883

E-mail: support@paylease.com

Direct Deposit for Owners/Vendors

*Name of Management Company:

Check One of the Following: 0 New Enrollment [ Add or Change Checking Account
Company/Individual Name Telephone # E-mail Address
Address City State Zip
Bank Name Routing Number (9 digits) Checking Account #
Your Company, inc. 2400
1234 Streel Address
YourClty, CA 38845 £1-548/1221
PAY
SnoTH oF. sl |
DOLLARE
FOoR
nxe2eD527818 E7ZLI0O OB eLO0w

Rauting Account Check Fractional

Number Number Number Number

*Please attach a voided check to top of check sample above
**Please make sure a voided check from the account is given and not a deposit slip

I hereby authorize Paylease Inc. to deposit any amounts owed to me, as instructed by the
Management Company listed above, by initiating credit entries to my account at the financial
institution indicated on this form. In the event that PayLease deposits funds erroneously into my
account, I authorize PayLease to debit my account for an amount not to exceed the original amount
of the erroneous credit.

Owner/Vendor:

Print Name

Signature

Date

*Please Fax or Mail this form to your Property Management Company to be set up




ADDENDUM 1
ATTACHMENT TO EXCLUSIVE PROPERTY MANAGEMENT AGREEMENT BETWEEN

, OWNERS,

AND HECHT PROPERTY MANAGEMENT, LLC, Agent.
The following additional terms shall apply to this agreement:

Owner hereby elects to have rental proceeds and other moneys direct deposited into his account as outlined
on the attached Direct Deposit by PayLease.

Owner agrees that agent is entitled to reverse this deposit if the tenant’s non sufficient fund check causes a
negative balance in the Hecht Property Management Trust Account for owner.

Owner will hold Hecht Property Management harmless for any bank charges or overdrafts that are created
by the reversal of such deposit.

IN THE EVENT OF A CONFLICT BETWEEN THIS ADDENDUM AND THE EXCLUSIVE
PROPERTY MANAGEMENT AGREEMENT, THIS ADDENDUM SHALL CONTROL.

Owner Signature date
Owner Signature date
Hecht Property Management Representative date
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